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LAWYERS TITLE INSURANCE CORPORATION
7530 N. Glenoaks Blvd, Burbank, CA 91504 | 818-252-6000

Date
Customer Fax No.
Customer Name
Customer Address
Customer City, State, Zip
Re:
Closing Protection Letter

Issuing Agent: Lawyers Title Company

Title/Escrow No.:      
Loan No.:      
Gentlemen and Ladies:

Lawyers Title Insurance Corporation (the “Company”) agrees, subject to the Conditions and Exclusions set forth below, to reimburse you for actual loss incurred by you in connection with closings of real estate transactions conducted by Lawyers Title Company (the “Issuing Agent”), provided:

(A) title insurance of the Company is specified for your protection in connection with the closing; and

(B) you are to be the (i) lender secured by a mortgage (including any other security instrument) of an interest in land, its assignees or a warehouse lender, (ii) purchaser of an interest in land, or (iii) lessee of an interest in land

and provided the loss arises out of:

1. Failure of the Issuing Agent to comply with your written closing instructions to the extent that they relate to (a) the status of the title to that interest in land or the validity, enforceability and priority of the lien of the mortgage on that interest in land, including the obtaining of documents and the disbursement of funds necessary to establish the status of title or lien, or (b) the obtaining of any other document, specifically required by you, but only to the extent the failure to obtain the other document affects the status of the title to that interest in land or the validity, enforceability and priority of the lien of the mortgage on that interest in land, and not to the extent that your instructions require a determination of the validity, enforceability or the effectiveness of the other document, or

2. Fraud, dishonesty or negligence of the Issuing Agent in handling your funds or documents in connection with the closings to the extent that fraud, dishonesty or negligence relates to the status of the title to that interest in land or to the validity, enforceability, and priority of the lien of the mortgage on that interest in land.

If you are a lender protected under the foregoing paragraph, your borrower, your assignee and your warehouse lender in connection with a loan secured by a mortgage shall be protected as if this letter were addressed to them.

Conditions and Exclusions

1. The Company will not be liable to you for loss arising out of:

A. Failure of the Issuing Agent to comply with your closing instructions which require title insurance protection inconsistent with that set forth in the title insurance binder or commitment issued by the Company. Instructions which require the removal of specific exceptions to title or compliance with the requirements contained in the binder or commitment shall not be deemed to be inconsistent.

B. Loss or impairment of your funds in the course of collection or while on deposit with a bank due to bank failure, insolvency or suspension, except as shall result from failure of the Issuing Agent to comply with your written closing instructions to deposit the funds in a bank which you designated by name.

C. Defects, liens, encumbrances or other matters in connection with your purchase, lease or loan transactions except to the extent that protection against those defects, liens, encumbrances or other matters is afforded by a policy of title insurance not inconsistent with your closing instructions.

D. Fraud, dishonesty or negligence of your employee, agent, attorney or broker.

E. Your settlement or release of any claim without the written consent of the Company.

F. Any matters created, suffered, assumed or agreed to by you or known to you.

2. When the Company shall have reimbursed you pursuant to this letter, it shall be subrogated to all rights and remedies which you would have had against any person or property had you not been so reimbursed. Liability of the Company for reimbursement shall be reduced to the extent that you have knowingly and voluntarily impaired the value of this right of subrogation.

3. The Issuing Agent is the Company’s agent only for the limited purpose of issuing title insurance policies, and is not the Company’s agent for the purpose of providing other closing or settlement services. The Company’s liability for your losses arising from those other closing or settlement services is strictly limited to the protection expressly provided in this letter. Any liability of the Company for loss does not include liability for loss resulting from the negligence, fraud or bad faith of any party to a real estate transaction other than the Issuing Agent, the lack of creditworthiness of any borrower connected with a real estate transaction, or the failure of any collateral to adequately secure a loan connected with a real estate transaction. However, this letter does not affect the Company’s liability with respect to its title insurance binders, commitments or policies.

4. Either the Company or you may demand that any claim arising under this letter be submitted to arbitration pursuant to the Title Insurance Arbitration Rules of the American Land Title Association, unless you have a policy of title insurance for the applicable transaction with an Amount of Insurance greater than $2,000,000. If you have a policy of title insurance for the applicable transaction with an Amount of Insurance greater than $2,000,000, a claim arising under this letter may be submitted to arbitration only when agreed to by both the Company and you.

5. You must promptly send written notice of a claim under this letter to the Company at its principal office at P.O. Box 45023, Jacksonville, Florida 32232-5023. The Company is not liable for a loss if the written notice is not received within one year from the date of the closing.

6. The protection herein offered extends only to real property transactions in Arizona, California, Hawaii and Nevada.

Any previous closing protection letter or similar agreement is hereby cancelled, except for closings of your real estate transactions for which you have previously sent (or within 30 days hereafter send) written closing instructions to the Issuing Agent.

Lawyers Title Insurance Corporation
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Roger Therien

Sr. Vice President

     

LAWYERS TITLE COMPANY

California Offices

	Los Angeles County

Main Office
251 S. Lake Avenue, 4th Floor

Pasadena, CA 91101

7530 N. Glenoaks Boulevard

Burbank, CA 91504

Orange County

Main Office
1920 Main Street, Suite 500

Irvine, CA 92614

27201 Puerta Real, Suite 120

Mission Viejo, CA 92691
Inland Empire (Riverside and San

Bernardino Counties)

Main Office
3480 Vine Street, Suite 100

Riverside, CA 92508

275 W. Hospitality Lane,
Suites 100 & 200
San Bernardino, CA 92408

1555 S. Palm Canyon Way

Suite D101 

Palm Springs, CA 92264

41623 Margarita Road
Suite 101
Temecula, CA 92591
47040 Washington Street

Suite 3101

La Quinta, CA 92253

P.O. Box 2901

42007 Fox Farm Rd., Suite 2C

Big Bear Lake, CA 92315
	San Diego County

Main Office
7577 Mission Valley Road

Suite 101

San Diego, CA 92108

5790 Fleet Street, Suite 100

Carlsbad, CA 92008

1667 S. Mission Road, Suite A

Fallbrook, CA 91028

11440 W. Bernardo Court

Suite 102

San Diego, CA 92127

Santa Barbara County

Main Office

1155 Coast Village Road, Suite D

Montecito, CA 93108

Ventura County

Main Office

1701 Solar Drive, Suite 250

Oxnard, CA 93030

2535 Townsgate Road

Suite 207

Westlake Village, CA 91361


