GAP INDEMNITY

Title Order No. ____________________
Escrow No. ____________________

WHEREAS, _______________________________________________ by and through its title insurance underwriter(s), ______________________________________________________, (hereinafter collectively referred to as the "Company") has been requested by _____________ ______________________________________ ("Indemnitor") to issue its final policy or policies of title insurance under the above-referenced Title Order Number without exception for any defects, liens, encumbrances, adverse claims or other matters, if any, first appearing in the public records or attaching subsequent to the effective date of the Commitment for Title Insurance issued under the above-referenced Title Order Number, but prior to the date the documents creating the interest or interests being insured have been properly filed of record (hereinafter referred to as the "Gap Exception" or "Gap Exceptions").

NOW THEREFORE, in consideration of the Company's willingness to issue said policy or policies without any Gap Exceptions, Indemnitor, jointly and severally, for themselves, their heirs, personal representatives and assigns, do hereby indemnify and hold the Company harmless from and against any loss, damage, cost, charge, liability or expense, including attorneys’ fees and court costs, arising from, or in consequence of, the Company's insurance over the Gap Exceptions.

Indemnitor further agrees:

1.
To promptly defend, remove, bond over, pay, discharge, satisfy, remove from title to the land or otherwise dispose of any Gap Exception upon the request of the Company.

2.
Indemnitor agrees that if at any time the Company deems it necessary in order to satisfy its obligations under said policy or policies, it may, in its sole discretion, without notice to Indemnitor, pay, satisfy, compromise or do any other act necessary in its judgment to obtain a release or discharge of any Gap Exception and Indemnitor shall promptly reimburse the Company for any amount so expended on behalf of Indemnitor, including reasonable attorneys’ fees. The Company shall have the right to select counsel retained by the Company or Indemnitor as a result of efforts to obtain a release of any Gap Exceptions or to defend or prosecute any action pertaining to any Gap Exceptions.

3.
The obligations of Indemnitor hereunder shall continue as to any subsequent title insurance policies issued by the Company pertaining to all or any portion of the property described in the above referenced title policy.

Nothing herein contained shall be construed so as to obligate the Company to issue its Title Insurance Policy in the form requested herein. However, should the Company issue any such Title Insurance Policy, it will do so in reliance upon the undertaking of the undersigned and the Insurance Policy shall be the consideration for the above undertakings by the undersigned.

This Indemnity shall expire at such time as any and all Gap Exceptions to title have been paid in full, discharged, satisfied, bonded over, removed from title to the land or otherwise disposed of by Indemnitor or Company and the Company has been fully reimbursed by Indemnitor for any amount expended by the Company pertaining to Gap Exceptions.

Date: _________________________
________________________________________






________________________________________

