WAIVER OF LIEN PERIOD QUESTIONNAIRE

1.
Type of improvements: ___________________________________________________________

2.
Is the project complete? _________

If so, has a Notice of Completion been recorded? _________ 

If not:
What is the expected date of completion? ___________________

What is the source of funds to complete? ________________________________________

3. 
Amount of undisbursed construction loan funds: $__________________

4.
Amount of unpaid bills: $__________________ (attach list)

5.
What was the amount of the construction loan? $__________________

7.
Name of construction lender: ______________________________________________________

8.
What was the lender’s system of disbursement control: __________________________________


















(e.g. vouchers, draws, etc.)

Name of contact with lender familiar with disbursement controls:___________________________










  Contact's Telephone Number:______________________________

9.
Was there a loss of priority for the construction loan? _________

10. We will require a mechanics' lien indemnity signed by a party with adequate financial net worth supported by its most recent audited financial statements and any current unaudited financial statements.  In most cases, a single purpose entity will not be sufficient for this purpose.  

Please provide us with the name of the proposed indemnitor:______________________________

and attach the above described financial statements to this Questionnaire.

Upon approval of the indemnitor for this transaction, a mechanic's lien indemnity agreement will be forwarded to you for signature.

Prepared by: _____________________________

Address: _____________________________

Telephone: ____________________________


_____________________________________

Thank you!

Issuing Office: ___________________________________			Date: _______________________


Project Name: ___________________________________			Local Order No.:______________


																		NCS Order No.:______________ 














Note: In some cases, the underwriter may require lien releases from contractors and suppliers.
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